BDG: Explanation for the opening balance dated 01/12/2015 with the word “adjusted” in the balance sheet of the accounting period from 01/12/2015 to 30/06/2016 after review
On 20/08/2016, Protrade Garment Joint Stock Company explained the opening balance dated 01/12/2015 with the line “adjusted” in the balance sheet of the accounting period from 01/12/2015 to 30/06/2016 after review as follows:

Pursuant to Article 21 of Decree 59/2011/NQ-CP on transforming State owned enterprise into joint-stock companies, Binh Duong Garment Company Limited made financial statement at the moment of business registration, had it audited and implemented tax settlement.
Then, the Company requested Provincial Party Committee and Department of Finance of Binh Duong Province to check the audited financial statement and settle proceeds and costs from equitization. On 06/04/2016, Binh Duong Provincial Party Committee’s office issued record of supervising financial statement, determining proceeds and costs from equitization and assessing the actual value of State budget at the moment of officially transforming Binh Duong Garment Company Limited into a joint-stock company. Accordingly, Provincial Party Committee and Department of Corporate Finance adjusted some targets in the audited balance sheet.
Based on the record, the Company adjusted figures in the financial statement of the period from 01/07/2014 to 30/11/2015. Therefore, the opening balance dated 01/12/2015 in balance sheet of the semiannual financial statement made for the accounting period from 01/12/2015 to 30/06/2016 after review had the word “Adjusted”.
